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Release and Refunding Bonds
“R&R Bonds”

In the State of New Jersey, it is essential that Executors and Administrators obtain and file with
the Surrogate’s Court, either an executed Release or combined Release & Refunding Bond from
each beneficiary of the testator’s estate. Once debts and taxes of the state are paid, AND the
Executor or Administrator is ready to make final distribution, the Executor or Administrator
must have each beneficiary sign a “Release & Refunding Bond.”

By executing a Refunding Bond, the beneficiary is agreeing that, in the event the assets
distributed to him or her are needed at a later time to pay any debt of the estate, the
beneficiary will then return part or all of the assets needed to pay estate debts. This provides
the Executor or Administrator with security in the unlikely event claims are subsequently made
against the estate. The release is proof that the Executor or Administrator has made
distribution and that the beneficiary has received his or her bequest or distributive share.

Should you have any further questions or should you need to obtain a free sample form
combining a Release and Refunding Bond, contact my staff at the Surrogate’s Court today.

***Also, please contact us if you specifically need a “Corporate” Refunding Bond & Release Form as opposed to the
sample forms below, intended for “Individual” filings.***

(NDIVIDUAL) (INDIVIDUAL)

Refunding Bond and Release Form SAMPLE Refunding Bond and Release Form
(Left Click to View - OR - Right Click Above to (Left Click to View - OR - Right Click Above to
Save As & Download) Save As & Download)
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